ILLINGIS BTATE BOARD OF EDUCATION
Hohool Business Bervices Division

Agsounting Basis;
- S8CHOOL DISTRICT BUDGET FORM *
1 I Cash July 1, 2017 - June 30, 2018
Acorul Balanced budget, no deficit
raduction plan ls required.
Date of Amended Budget:  08/14/2018
(MMDD/YY)
District Name: ~ Maywood-Melrose Park-Broadview 89
Distriet RCDT No: _ = 06-016-0800-02

If your FY17 AFR states that you need to do a deficit reduction plan and your FY18 budget is balanced please state the
measures you took to have your budget become balanced. (Bekgrnd-Assumpt 25-26)

Budge! of Maywood-Melrose Park-Broadview 88 | Counly of B Cook i
State of nols, for the Fiscal Yaar beginning July 1, 2017 andendng _ June 30,2018

WHEREAS the Board of Education of R Maywood-Melrose Park-Broadview 88 —
County of Cook .

State of llinols, caused lo be prepared in tentallive form a budge!, and the Secretary
of this Board has made the same conveniently avallable to public inspection far al least thirly days prior fo final action thereon;

L £'|l- y r
AND WHEREAS a publio hearng was held as to such budget on the / '7’ day of Une- | 20 /
notice of safd hearing was given af feast thiy days prior thereto as required by law, and all other iegal requiraments have been complisd with;

NOW, THEREFQRE, Ba it resclved by the Board of Educetion of said district as follows;
Eection 1: That the fiacal year of thig school district be and the same hereby s fixed and declared to be

beginning July 1, 2017 and ending June 30, 2018

Section 2: That the following budget containing an estimate of amounts avallable in each Fund, separately, and expenditures from each
be and the same is hereby adopted as the budget of this school district for seid fiscal year.

ADOPTION OF BUDGET
The budget shall be approved and signed below by members of the School Board.  Adopted this 14
day of June 20 18 by a roll call vote of 7 Yeas, and 0o Nays, to wit:

** MEMBERS VOTING NAY: [

* Basat on the 20 llinols Administrative Code-Part 100 and inconformity with Beotion 17-1 of the School Code
" Type In the members who voted "YEA" nor "NAY". Actual sehool board member signatures are not raguind for slecironic submission

(1) A osrtifigd copy of this document must be filad with the county olerk within 30 days of sdeption as required
by Baotion 16-50 of ihe Property Tax Code (35 ILCE 200/18.50)

{2) Districts are required to submit the adopted/omandad budgel slactronically to ISBE within 30 ul\m of uroptlun or hv Oﬂnhar 30,
whighevar comens firsl, Budgets are submitted to School Finance Raport (SFR) f
The alectronio varsion does not require membear signalures

ISBE B0-36 BBR018 0617
Maywood:-Mairose Park-Broadview 09
i

06-016-0000-02_810 Maywoad-Melrosa Park-Broadview Amended
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Page 26 Pape 26

Deficit Reduction Plan-Background/Assumptions
Fiscal Year 2017-2018 through Fiscal Year 2020-2021

T Me 60160689002

~ Maywood-Molrose Park-Broadview 89 s -
Piease compiete the following schedule and include a brief description to identify any areas of the budgel that will be impacted from one year to the
next, If the deficit reduetion plan relles upon new locel revenues, identify contingencies for further budget reduotions which will be enacled in the event

[hoae new revenues are nol avallable.

= Foundation Levels for General State Ald:

- Equal Assessed Valuation and Tax Rates;

- Employee Salaries and Benefits:

Gi\Users\abdul dade\OneDrive - Maywood SD86\Budgel\Budget FY 18106.01 6-0800-02_B16 Maywood-Melrose Park-Broadviaw Amelidézn1s



Page 20 Page 20

= 8hort and Long Term Borrowing:

- Educational Impact;

= Other Assumptions:

» Has the district considered shared services or outsourcing (Ex: Transportation, Insurance) If yes please explain:

C:\Users\abdul.dada\OneDrive - Maywood SDB9\Budget\Budget FY18\08-018-0800-02_B18 Maywood-Melrose Park-Broadview Amesidén1e
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Page 26 REFERENCE PAGE Page 20

_ .Reference Description

1 Each fund balance should correspond to the fund balance reflected on the books as of June 30th - Balance Sheet Acoounts #720 and #730
{audit figures, If avallable).

2 Accounting and Financlal Reporting for Certain Grants and Other Financiel Assistance. The "On-Behalf' Payments should only be reflected
on this page (Budget Summary, Lines 10 and 20),

3 Requires the secretary of the achool board ta notlfy the county clerk (within 30 days of the transfer approval) to abate an equal amount of

taxes to be naxt extended. See Sec. 10-22.14 & 17-2.11.

%8 Requires notifioation to the county clark to abate an equal amount from taxes next extended, Bee section 10.22.14

4 Principal on Bends Sold:
(1) Funding Bonds are to be entered in the fund ar funds In which the linbliity ecours,
() Rafunding Bonde can be entered In the Debt Sarvices Fund only.
(3) Bullding Bonds can be antered In the Capltal Projacts Fund only,
(4) Fira Prevention and Bafety Bonds can be entarad In the Firs Prevention & Gafety Fund only,

¥ Tha proceads from the sale of schoo! sites, bulldings, or other real estate shall b used first to pay the principal and intarest on any
outatanding bonds on the property being sold, and after all such bonds have been ratired, the remaining proceeds from the sale next shall
be unad by the school board to maest any urgent district needs as determinad under Sectlons 2-3.12 and 17-2.11 of the School Code, Once

these issues have been addresssd, any remaining procesds may be used for any other authorized purpose and for deposit into any district
fund.

0 The Bchool Code, Bection 10-22.44 prohibits the transfer of interest aarnad on the investmant of "any funds for purposes of lilinols
Municipal Retirement under the Pension Code." This prohibition dees not include funds for Soclal Security and Medicare-only purposes,
For additional requiremants on Interest eamings, see 23 llinols Administrative Code, Part 100, Section 100.60.

T Cash plus Investments must be graater than or equal to zero,

B For cash basis budgets, this total will equal the Budgat Burnmary - Total Direct Recelpts/Revenues (Line 9) plus Total Other Sources of
Funds (LIne 486),

? For cash baals budgets, this total will equal the Budget Summary - Total Direat Disbursements/Expenditures (Line 18) plus Total Other
Uses of Funds (Line 79),

® Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code),
" Inciude revenue accounts 1110 through 1116, 1117,1118 & 1120,

12 The School Code Section 17.2.2¢. Tax for leasing educational facllities or computer technology or both, and for temporary relocation
GXPENSE PUIROSAas,

13 Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Boclal Securlty Fund to replace tax

fevanue |oat due to the abolition of the cerporate personal propary tax (30 ILCB 118/12). This provision doas not apply to taxes levied for
Medisare-Only purposes,

14
Only tultion payments made to private faclilies. See Functions 4200 or 4400 for eatimated publie facility disbursements/expanditures,

15 Paymeni towards the retirement of lease/purchase agreements or bonded/other Indebtedness (pringlpal only) otherwiae raported within the
fund - 0.9.: altarnate revanue bonds. (Describe & temize)

16 Only abolishment of Working Cash Fund must transfer its funds diractly to the Educational Fund upen adoption of a resolution and
ot the close of the current school Year (see 105 ILCS 6/20-8 for furthar axplanation)
Only abatement of working cash fund can transfar Its funds to any fund In most need of money
(see 108 ILCS 8/20-10 for further explanation)

CiUsars\abdul dada\OneDrive - Maywood SD80\Budget\Budget FY18\06-016-0880-02_B16 Maywood-Melrose Park-Broadview Amended
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Page 30

Page 30
CHECR FOR ERRORS
This workshaet checks various cells to assure that selected Items are In balance.
Qut-of-balance conditions are accompanied by an error message.
Errors must be corrected before the budget is finalized and submitted to ISBE.
TR 41 SR e e (R T O,
el lT'f_l > _.1'!.f: by ;[ oy 58 P JI %
Is Defloit Reduction Plan Regulred? Congratulations! You have & belanced

budget.

1. Cover Page - CASH or ACCR
Chuck one lype of Accounting Basis used on the Covar shesl. S ACCRUAL

2, Budget Summary: Other Sources (Page BudgetSum 2-3 - Acet 7000), must equal Other Uses (BudgetSum 2.3 . Acot, 8000), |

f Estimated Beginning Fund Balance July,1 2017 for all Funds (Colls C3 - K3)

If required, Is Deficit Reduction Plan Completed (Page: DefReductPlan 20.24)7
UAL

1

(Ling must have a number or zero, Do not leave blank,) o
Transfer Among Funds (Funds 10, 20, 40 - Acct 7130 - Cells C29, D29, F29), must equal (Funds | OK
10, 20 & 40 - Acot B130 - Coells C82, D52, FB2) .
Transfar of Interest (Funds 10 thru 80 - Acct 7140 - Calls ©30:K30), must equal (Funds 10 thru oK
. 60, & 80 - Acct 8140 - Cells C53:H53, J53). |
' Tranafer to Debt Service to Pay Principal on Capital Leases (Fund 30 - Acct 7400 - Call E39) P
| must equal (Funds 10, 20 & 60 - Acct 8400 Cells C57:H80). _ .
[ Transfer to Debt Service to Pay Interest on Capital Leases (Fund 30 - Acct 7600 - Cell E40) mus OK
| egual (Funds 10, 20 & 60 . Acct 8500 - Cells CB1:H64)
‘ Transfer to Debt Service Fund to Pay Principal on Revenue Bonds (Fund 30 - Acct 7600 - Cell oK
E41) must equal (Funds 10 & 20 . Acat 8600 - Cells C65:068) ,
‘ Transfer to Debt Service (o Pay Interest on Revenue Bonds (Fund 30 - Acct 7700 - Coll E42) ok
, must equal (Funds 10 & 20 - Acct 8700 - Cells C88;D72)
Transfer to Capital Projects Fund (Fund 60 - Acet 7800 - Call H43) must equal (Fund 10 & 20, OK
[ Agcct 8800 - Colls C73:D76) )
3, Summary of Cash Transactions: Beginning Cash Balance on Hand July 1, 2017, (CashS8um 4, All Funds), cannot be negative. |
: Educationgl (Fund 10 - Cell C3) . QK |
Operations & Malntenance (Fund 20 - Cell D3) . oK
Dabt Bervice (Fund 30 - Coll E3) . oK [
Transportation (Fund 40 - Cell F3) _ . 0K [
Municipal Retirement/Soclal Basurity (Fund 80 - Cell G3) . OK |
Capital Projects (Fund 80 - Cell H3) ; OK |
Working Caash (Fund 70 « Cell 13) | oK
Tort (Fund B0 - Cell J3) oK
Fire Pravention & Bafety (Fund 90 - Goll K3) | oK
4, Summary of Cash Transactions: Ending Cash Balance on Hand June 30, 2018, (Page CashSum 4 - Al Funds), cannot ba nagative,
Educational (Fund 10 - Cell €G21) OK
Operations & Maintanance (Fund 20 - Cell D21) ' OK
! Dot Borvice (Fund 30 - Coll E21) i 0K
| Transportation (Fund 40 . F21) . OK
| Municipal Retirament/Social Bacurity (Fund 80 - Call G21) [ OK
Caplal Projects (Fund 80 - H21) . oK
. Working Cash (Fund 70 - Cell 121) [ OK
Tort (Fund B0 - Call J21) 0K |
| Fire Prevention & Safety (Fund 90 - Cell K21) | OK |
- 8, Summary of Cash Transactions: Other Receipts, (Page CashSum 4), must equal Other Disbursements,
(Page CashSum 4),
‘ Intarfund Loans Payable (Funds 10:60, BO, 90 - Acct 411 - Cells C8:H86, JBIKB) must equel oK
Interfund Loans Recaivable (Funds 10:20, 40, 70 - Acct 141 - Cells C16:016, F18, 118).
Interfund Loans Receivable (Funds 10, 20, 40 & 70 « Acct 141 - Calls C7:07, F7, 17) must equal oK
| Intarfund Loans Payable (Funds 10:60, 80, 80 - Acct 411 - Cells C16:H16, J18, K18),
End of Balancing
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